
Model Allocation Case Studies:
Integrating Crypto ETFs with Traditional Investments



Know your investment goal
Are you aiming to purchase a home? Planning for retirement? 

Or building an emergency reserve of funds? Specifying your 
goals will help you choose asset classes and risk 

characteristics that best align to your needs.

1

Know your risk tolerance
Risk tolerance can range anywhere from the ultra-aggressive 

end of the spectrum to the ultra conservative. Knowing 
where you fall will help you allocate appropriately to stocks, 

bonds, and cash.

2

Pick an account that fits your goal
Different types of investment accounts can serve different 

purposes. Some, like IRAs, are meant for retirement and 
offer tax advantages. A regular taxable brokerage account 

is often better for non-retirement investment goals. 

3

Research & compare investment vehicles
Accessing tools that let you compare investment vehicles, 

holdings, methodologies, liquidity and fees will help you 
identify products that meet your needs.

4

Determine your asset allocation
How much of your portfolio do you want allocated asset 
classes such as large cap vs small cap? Or energy vs health 
care? Your investment goals will help you determine how to 

split up your portfolio across different asset classes.

5

Implement your model
Once you have determined all the above and know what you 

want to purchase in your portfolio, its time to open your 
account.

6

Conduct regular review
An important part of maintaining a successful portfolio is 
regular review to ensure your investments continue to align 
with your personal circumstances and market conditions.

7

Rebalance your portfolio
Does your current portfolio match your original allocations? If 

not, it may be time to rebalance to bring your asset 
allocations back into alignment with your risk and reward 

profile.

8



80/20 Growth Investment Objective

Tactical Crypto Model Meeder Bitwise Shelton 

Meeder Muirfield:  70%

Bitwise Crypto Industry Innovators:  10%

Shelton Tactical Credit:  20%

Tactical Model Meeder Shelton 

Meeder Muirfield:  80%

Shelton Tactical Credit:  20%

Green:  Outperformed benchmark

Yellow:  Underperformed benchmark

Inception to Date (ITD) October, 2022 3rd Quarter, 2022 Year to Date (YTD) 1 Year

10/1/2022 7/1/2022

10/31/2022 9/30/2022

Group/Investment Ticker

Inception 

Date

Return

(Annualized) Beta

Return

(Cumulative)

Return

(Cumulative)

Return

(Cumulative) Beta

Return

(Cumulative) Beta

Tactical Crypto Model Meeder Bitwise Shelton 4/27/2021 -10.47 0.69 2.68 -1.67 -19.64 0.61 -16.42 0.65

Tactical Model Meeder Shelton 12/12/2013 -6.31 0.54 3.03 -2.30 -14.25 0.45 -10.22 0.51

Meeder Muirfield Retail FLMFX 8/10/1988 -6.55 0.66 3.73 -2.78 -15.53 0.49 -10.47 0.57

Bitwise Crypto Industry Innovators ETF BITQ 4/27/2021 -53.99 3.00 -4.36 15.68 -69.46 3.80 -69.50 3.40

Shelton Tactical Credit Institutional DEBIX 12/12/2013 -5.77 0.08 0.41 -0.48 -9.12 0.29 -9.78 0.25

Coinbase Global Inc Ordinary Shares - Class A COIN 4/14/2021 -66.12 3.38 2.73 37.15 -74.45 3.13 -71.65 3.27

Meta Platforms Inc Class A META 5/18/2012 -43.14 2.15 -31.34 -15.86 -59.66 1.04 -60.02 1.06

Netflix Inc NFLX 5/23/2002 -41.48 1.94 23.97 34.64 -60.92 2.70 -61.42 2.41

Alphabet Inc Class A GOOGL 8/19/2004 -11.87 1.63 -1.19 -12.22 -33.97 1.27 -28.45 1.35

Apple Inc AAPL 12/12/1980 2.61 1.55 10.96 1.23 -21.83 1.67 -1.78 1.57

Tesla Inc TSLA 6/29/2010 8.89 2.23 -14.22 18.17 -24.70 2.78 2.61 2.92

Benchmark 1: 80% S&P 500 20% Bbgbarc US Agg Interm 12/31/1975 -8.55 1.00 6.32 -4.61 -21.31 1.00 -14.48 1.00

Benchmark 2: S&P 500 TR USD 1/30/1970 -8.93 1.23 8.10 -4.88 -23.87 1.19 -15.47 1.19

Benchmark 3: Bloomberg US Agg Interm TR USD 12/31/1975 -7.93 0.07 -0.80 -3.84 -11.04 0.26 -11.49 0.23

10/1/2021

9/30/2022

4/28/2021

9/30/2022

1/1/2022

9/30/2022

Portfolio Allocation 
represents the different 
asset categories that 
make up an investment 
portfolio.

Benchmarks allow 
investors to gauge the 
relative performance of 
their portfolios against 
an industry standard 
such as a market 
index.

Beta is a measurement of 
an asset's volatility 
relative to movement in 
the overall market.

Inception to Date (ITD) 
represents the date on 
which the fund began its 
operations.

Annualized Return calculates 
the rate of return on 
investments by averaging 
return on an annual basis and 
accounts for the compounding 
of investment earnings over 
time.

Cumulative Return 
indicates the aggregate 
effect of price change on 
the value of an 
investment.



We took 3 asset managers and combined them – what you see on the pages following demonstrate the outcomes of 
those combinations.

Manager 3

Manager 2

Manager 1

What can case studies tell us?
Case study to demonstrate what it would look like to integrate some of these 
Crypto ETFs alongside more traditional asset classes and managers.

Why use a mutual fund or ETF asset manager instead of 
individual stocks?
Asset managers have very tenured records, defined investment philosophies 
and processes along with long track records of performance. They manage 
diversified equity or fixed income portfolios inside the Mutual Fund or ETF 
wrapper.

How asset managers can help you:
• They are easily accessed through your self-directed trading platform. 
• The manager is active in the market continually adapting to changing 

market conditions. 



Bitwise

Shelton

Meeder

Case Study 1: Tactical Crypto Model (for illustrative purposes only)

Persona: Growth Focused Investor

Asset Manager 1: 70% Meeder Muirfield Tactical Fund (FLMFX)

Asset Manager 2: 10% Bitwise Crypto Industry Innovators (BITQ)

Asset Manager 3: 20% Shelton Tactical Credit Fund (DEBTX)

Considerations:

The next slide looks at the performance track record and risk characteristics of this model against a 
benchmark allowing you to see where this portfolio performed, where it underperformed and the risk 
exposure over different periods of time.

Benchmarking is always complex, and it is difficult to get apples to apples comparison, but it gives 
investors a baseline against which you can compare performance.

Combining multiple managers can help minimize your downside risk and loss across market 
conditions – diversification helps you do that.

You can see how this portfolio performed against holding a single stock or asset type.

Working with these managers that spend day in and day out managing these portfolios and 
monitoring market conditions you will see them deliver outcomes for you. 



(for illustrative purposes only)

Tactical Crypto Model Allocation

Meeder Bitwise Shelton

70% 10% 20%

Meeder is a 40-year-old institutional money manager 
with $30 billion in assets under management; 
specializes in tactical investing. The Meeder Muirfield 
Fund is an unconstrained tactical strategy with the 
ability to shift to cash or fixed income securities when 
the risk-reward relationship of the stock market is 
deemed unfavorable. 

Bitwise is one of the largest and fastest-growing crypto 
asset managers with over $1.3 billion as of year-end 
2021, across an expanding suite of investment 
solutions. BITQ offers exposure to the fast-growing 
crypto economy in a traditional ETF.

Founded in 1985, Shelton Capital Management is a 
multi-strategy asset manager with over $3.2 billion in 
client assets. The Shelton Tactical Credit Fund seeks 
capital appreciation and income though opportunistic 
investments across the fixed income universe.



(for illustrative purposes only)

Tactical Crypto Model Adding crypto ETF 
reduced negative 

return vs the S&P 500 

Lower Beta implies 
lower volatility than 

the market as a whole

Using multiple managers can help 
minimize losses vs. single stock 

selection

Source:  Morningstar Direct global database data for stock, mutual funds, and exchange traded funds. Utilized Morningstar Direct portfolio management and performance reporting tools to calculate performance for illustrative models and individual tickers.

The returns on this chart do not represent the returns of any Fund or account managed by Axos Invest or Axos Financial aff iliates. Individual benchmark data using market indices from Morningstar Direct global database w ere utilized.  Individual benchmarks 

are S&P 500, BBgbarc US Aggregate Intermediate Bond.  Each individual market index w as utilized to create blended 80/20 benchmark:  80% S&P 500 and 20% Bbgbarc US Aggregate Intermediate Bond.   These returns are historical and unaudited and do 

not represent the returns of an actual account. These historical returns do not include the fees and expenses that are charged by any Fund. Actual Fund returns may differ materially from the historical returns. Past performance does not guarantee future
results.

80/20 Growth Investment Objective

Tactical Crypto Model Meeder Bitwise Shelton 

Meeder Muirfield:  70%

Bitwise Crypto Industry Innovators:  10%

Shelton Tactical Credit:  20%

Tactical Model Meeder Shelton 

Meeder Muirfield:  80%

Shelton Tactical Credit:  20%

Green:  Outperformed benchmark

Yellow:  Underperformed benchmark

October, 2022

Net of Expense Ratio

3rd Quarter, 2022

Net of Expense Ratio

Year to Date (YTD)

Net of Expense Ratio

1 Year

Net of Expense Ratio

10/1/2022 7/1/2022

10/31/2022 9/30/2022

Group/Investment Ticker

Inception 

Date

Return

(Annualized) Beta

Return

(Cumulative)

Return

(Cumulative)

Return

(Cumulative) Beta

Return

(Cumulative) Beta

Tactical Crypto Model Meeder Bitwise Shelton 4/27/2021 -10.47 0.69 2.68 -1.67 -19.64 0.61 -16.42 0.65

Tactical Model Meeder Shelton 12/12/2013 -6.31 0.54 3.03 -2.30 -14.25 0.45 -10.22 0.51

Meeder Muirfield Retail FLMFX 8/10/1988 -6.55 0.66 3.73 -2.78 -15.53 0.49 -10.47 0.57

Bitwise Crypto Industry Innovators ETF BITQ 4/27/2021 -53.99 3.00 -4.36 15.68 -69.46 3.80 -69.50 3.40

Shelton Tactical Credit Institutional DEBIX 12/12/2013 -5.77 0.08 0.41 -0.48 -9.12 0.29 -9.78 0.25

Coinbase Global Inc Ordinary Shares - Class A COIN 4/14/2021 -66.12 3.38 2.73 37.15 -74.45 3.13 -71.65 3.27

Meta Platforms Inc Class A META 5/18/2012 -43.14 2.15 -31.34 -15.86 -59.66 1.04 -60.02 1.06

Netflix Inc NFLX 5/23/2002 -41.48 1.94 23.97 34.64 -60.92 2.70 -61.42 2.41

Alphabet Inc Class A GOOGL 8/19/2004 -11.87 1.63 -1.19 -12.22 -33.97 1.27 -28.45 1.35

Apple Inc AAPL 12/12/1980 2.61 1.55 10.96 1.23 -21.83 1.67 -1.78 1.57

Tesla Inc TSLA 6/29/2010 8.89 2.23 -14.22 18.17 -24.70 2.78 2.61 2.92

Benchmark 1: 80% S&P 500 20% Bbgbarc US Agg Interm 12/31/1975 -8.55 1.00 6.32 -4.61 -21.31 1.00 -14.48 1.00

Benchmark 2: S&P 500 TR USD 1/30/1970 -8.93 1.23 8.10 -4.88 -23.87 1.19 -15.47 1.19

Benchmark 3: Bloomberg US Agg Interm TR USD 12/31/1975 -7.93 0.07 -0.80 -3.84 -11.04 0.26 -11.49 0.23

Inception to Date (ITD)

Net of Expense Ratio

10/1/2021

9/30/2022

4/28/2021

9/30/2022

1/1/2022

9/30/2022



Case Study 2: Income Crypto Model (for illustrative purposes only)

Persona: Income Focused Investor

Asset Manager 1: 70% Genter Dividend Income Fund (GDIIX)

Asset Manager 2: 10% Bitwise Crypto Industry Innovators (BITW)

Asset Manager 3: Meeder Muirfield Tactical Fund (FLMFX)

Considerations:

The next slide looks at the performance track record and risk characteristics of this model against a 
benchmark allowing you to see where this portfolio performed, where it underperformed and the risk 
exposure over different periods of time.

Benchmarking is always complex, and it is difficult to get apples to apples comparison, but it gives 
investors a baseline against which you can compare performance.

Adding crypto ETFs reduced the negative returns in this scenario and the dividends continued to be 
paid out despite market volatility.

When constructing an income portfolio have an idea of how much income you're trying to achieve 
and how much risk you are trying to achieve with it. 

Important thing to take away from this is that you can feel confident in bringing some of these 
diversified assets into your portfolio and know that the skills and track record of these managers 
can support the outcomes that are important to you.

Combining these managers can help them compliment each other and give you room for error.

Bitwise

Meeder

Genter



Genter Bitwise Meeder

(for illustrative purposes only)

Income Crypto Model Allocation

70% 10% 20%

Bitwise is one of the largest and fastest-growing crypto 
asset managers with over $1.3 billion as of year-end 
2021, across an expanding suite of investment 
solutions. BITQ offers exposure to the fast-growing 
crypto economy in a traditional ETF.

Genter Capital specializes in the management of 
conservative fixed income, dividend equity and value 
biased investment strategies with over $6 billion in 
assets. The Genter Dividend Income Fund is designed 
to take advantage of the potential of reduced tax on 
dividends and sustainable payout. 

Meeder is a 40-year-old institutional money manager 
with $30 billion in assets under management; 
specializes in tactical investing. The Meeder Muirfield 
Fund is an unconstrained tactical strategy with the 
ability to shift to cash or fixed income securities when 
the risk-reward relationship of the stock market is 
deemed unfavorable. 



(for illustrative purposes only)

Income Crypto Model

Source:  Morningstar Direct global database data for stock, mutual funds, and exchange traded funds. Utilized Morningstar Direct portfolio management and performance reporting tools to calculate performance for illustrative models and individual tickers.

The returns on this chart do not represent the returns of any Fund or account managed by Axos Invest or Axos Financial aff iliates. Individual benchmark data using market indices from Morningstar Direct global database w ere utilized.  Individual benchmarks 

are S&P 500, BBgbarc US Aggregate Intermediate Bond.  Each individual market index w as utilized to create blended 80/20 benchmark:  80% S&P 500 and 20% Bbgbarc US Aggregate Intermediate Bond.   These returns are historical and unaudited and do 

not represent the returns of an actual account. These historical returns do not include the fees and expenses that are charged by any Fund. Actual Fund returns may differ materially from the historical returns. Past performance does not guarantee future
results.

Adding crypto ETF reduced negative 
return in 3Q, YTD, 1 Year and 

outperformed the market in October

Genter Dividend Income yield: 3%
Meeder Tactical Income yield: 4.87%

Lower Beta implies lower volatility than 
the market as a whole

80/20 Growth Investment Objective

Income Crypto Model Genter Bitwise Meeder

Genter Dividend Income:  70%

Bitwise Crypto Industry Innovators:  10%

Meeder Tactical Income:  20%

Income Model Genter Meeder 

Genter Dividend Income:  80%

Meeder Tactical Income:  20%

Green:  Outperformed benchmark

Yellow:  Underperformed benchmark

Inception to Date 

(ITD)

Net of Expense Ratio

October, 2022

Net of Expense Ratio

3rd Quarter, 2022

Net of Expense Ratio

Year to Date (YTD)

Net of Expense Ratio

1 Year

Net of Expense Ratio

10/1/2022 7/1/2022

10/31/2022 9/30/2022

Group/Investment Ticker

Inception 

Date

Return

(Annualized) Beta

Return

(Cumulative)

Return

(Cumulative)

Return

(Cumulative) Beta

Return

(Cumulative) Beta

Income Crypto Model Genter Bitwise Meeder 4/27/2021 -9.18 0.82 9.13 -5.72 -18.14 0.74 -13.83 0.77

Income Model Genter Meeder 6/30/2011 -4.79 0.69 9.93 -6.54 -12.59 0.60 -7.08 0.65

Genter Dividend Income GDIIX 12/31/2008 -4.99 0.84 12.61 -7.95 -14.00 0.72 -7.32 0.78

Bitwise Crypto Industry Innovators ETF BITQ 4/27/2021 -53.99 3.00 -4.36 15.68 -69.46 3.80 -69.50 3.40

Meeder Tactical Income Retail FLBDX 6/30/2011 -4.94 0.06 0.04 -0.92 -6.96 0.09 -7.49 0.10

Benchmark 1: 80% S&P 500 20% Bbgbarc US Agg Interm 12/31/1975 -8.55 1.00 6.32 -4.61 -21.31 1.00 -14.48 1.00

Benchmark 2: S&P 500 TR USD 1/30/1970 -8.93 1.23 8.10 -4.88 -23.87 1.19 -15.47 1.19

Benchmark 3: Bloomberg US Agg Interm TR USD 12/31/1975 -7.93 0.07 -0.80 -3.84 -11.04 0.26 -11.49 0.23

10/1/2021

9/30/2022

4/28/2021

9/30/2022

1/1/2022

9/30/2022



Go to AxosFundFinder.com and explore Mutual Fund and ETFs for 
yourself by manager or asset category. 

Not sure where to begin? Visit the Axos FundFinder+ Build a Portfolio 
section with more models from top asset managers to help get you 
started. 

You can also check out articles, blogs, and market insights from leading 
industry experts to get more ideas.



Ready to get 
started? Contact an 
Axos Invest 
Relationship 

Manager today.

Use the Request a Meeting feature in the 
event dashboard and our team will reach 
out! 

Jason Johnson
Licensed Relationship Manager

Private Client Banking and Investments

West Coast

Christian Vazquez
Licensed Relationship Manager

Private Client Banking and Investments

East Coast

1-888-585-4965

investrelationships@axosbank.com
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Axos Invest LLC and its aff iliates do not provide tax, legal or accounting advice. This material has been prepared for informational purposes only, and is not intended to provide, and should not be relied on for, tax, legal or accounting advice. You should

consult your ow n tax, legal and accounting advisors before engaging in any transaction.

ETFs are limited to those ETFs w hich are not leveraged or the inverse of any index of w hich the ETF is tracking. Prior to the purchase of any ETF strategy, you should read the prospectus of each individual ETF carefully and consider the investment 

objectives, risks, charges, and expenses before you invest or send money.

As w ith any investment decision, it is important to consider a number of factors before making an investment in a mutual fund. Not only should you consider the risks and objectives of the fund and match them to your ow n goals and risk tolerance, but you

should also understand the costs associated with your investment and how  Axos Invest is compensated on that investment. Some key factors to consider include a mutual fund's investment strategy, risk profile, investment performance, and relationship to 

your overall asset allocation strategy and investment time horizon. Fees and expenses have an impact on a fund's investment returns and are important factors as well. All mutual funds, including "no load" funds, incur transaction costs, expenses, and other
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read carefully before investing. The investment return and principal value of an investment w ill f luctuate, so that an investor's shares, when redeemed, may be w orth more or less than original cost.

Diversif ication and systematic investing do not ensure a profit or protect against loss.

Access to real-time data is subject to acceptance of the exchange agreements. Professional access and fees differ. For details, see our commissions and fees.

System response and account access times may vary due to a variety of factors, including trading volumes, market conditions, system performance, and other factors.

Trading non-marginable securities may be subject to funding restrictions. 



Information used in our “Real time research” is provided by Orbis Systems, Inc., through its contractual relationship w ith Axos Invest LLC. All research information is for general educational and informational purposes only and should not be considered a 

recommendation or investment advice. Axos Invest is not responsible for the products, services and policies of any third party.

TipRanks Analyst ranking information is provided by TipRanks™. TipRanks™ is a service provided to customers by Orbis Systems, Inc. TipRanks™ is not aff iliated w ith Axos Invest LLC or any Axos aff iliate. TipRanks™ is a trademark of TipRanks Ltd. Axos 

Invest has not review ed nor endorses these analysts reports. For details on TipRanks backtesting analysis, please visit the TipRanks w ebsite.

Margin Trading and Options Trading are subject to approval by Axos Invest LLC. Please see the follow ing for the risks associated to both Margin trading and Option trading.

* $0 Stocks are limited to stock listed on an exchange in the United States. Foreign exchange, stocks listed over the counter, and large block transactions requiring special handling may include charges. Mutual funds are limited to no-load mutual funds in 

w hich Axos Invest LLC has a distribution agreement in place.

1 Commissions, service, contract, regulatory and exception fees still apply. Please review  our commissions and fees for details . Trades executed in multiple market lots on the same trading day are charged a single commission. Trades partially executed over 

multiple trading days are subject to commission charges for each trading day.

Axos Invest uses an algorithm to manage individual client accounts. Keep in mind, our algorithm may rebalance client accounts w ithout regard to market conditions or on a more frequent basis than the client might expect and may not address prolonged 

changes in market conditions. Axos Invest's investment advisory personnel oversee the algorithm but may not monitor each client's account.

There is no assurance that any investment strategy w ill be successful. Past performance is not a guarantee of future results. Indices are not available for direct investment. Any investor w ho attempts to mimic the performance of an index may incur fees and

expenses w hich would reduce returns.

Fee calculation is based upon the annual fee schedule charged monthly. Fees are based solely on the level of assets in your account, independent of the level of trading activity. By deciding to pay a fee based on services provided rather than transactions,

you should understand that the fee may be higher than the cost of a commission alternative during periods of low er trading ac tivity.


